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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washingten, D.C. 20549

FORM 10-K

(Mark One)
R ANNUAL REPORT PURSUANT TO SECTION 13 or 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934,

For the figcal year ended March 31, 2008
or

£ TRANSITION REPORT PURSUANT TO SECTION 13 or 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934,

For the transition period from 10
Commission Registrant, Siate of Incorporation LR.S. Employer
File Number Address and Telephone Number Identification No.
1-11255 AMERCO 88-0106815

(A Nevada Corporation)
1325 Airmotive Way, Ste, 100
Reno, Nevada 89502-3239
Telephone (775) 683-6300

Securitics registered pursuant 1o Section 12(b) of the Act:

Registrant Title of Class Name of Each Exchanpe on Which Repistered
AMERCO Series A 8 2% Preferred Stock New York Stock Exchange
AMERCO Common NASDAQ

Securilies registered pursuant to Section 12(g) of the Act:
None
Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act. Yes£ No R
Indicate by check mark if the registrant is not required 1o file reports pursuant 1o Section 13 or Section 15(d) of the Securities Act. Yes£ No R
Indicate by check mark whether the registrant. (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the
r‘;r:;&;”nr\glo]% months (or for such shorter period that the registrant was required (o file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained herein, and will not be contained, to (he best of the
registrant’s knowledge, in definitive proxy or information statements incorporated by reference in Pant 111 of this Form 10-K or any amendment (o this Form 10-K, £

Indicate by check mark whether (he registrant is a large accelerated filer, an accelerated filer, 2 non-accelerated filer or a smaller reporting company. See definilion of a
“large accelerated filer”, “accelerated filer” , “non-accelerated filer” and “smaller reporting company™ in Rule 12b-2 of the Exchange Act. (Check one):

Large Accelerated filer £ Accelerated filer R Non-accelerated filer £ Smaller reporting
company £

Indicate by check mark whether Lhe registrant is a shell company (as defined in Rule 12b-2 of Lhe Exchange Act). Yes£ No R

The aggregale market value of AMERCO common stock held by non-affiliates on September 30, 2007 was $284,291,154. The aggregate market value was computed using
the closing price for the common stock trading an NASDAQ on such date. Shares held by executive officers, directors and persons owning directly or indirectly more than 5% of
the outstanding common slock have been excluded from the preceding number because such persons may be deemed ta be affiliates of the registrant. This determination of
affiliate status is not necessarily a conclusive determination for other purposes.

Indicate by check mark whether the registrant has filed all documents and reports required to be filed by Section 12, 13, or 15(d) of the Securities Exchange Act of 1934
subsequent to the disiribution of securities under a plan confimmed by & courl. Yes R No £

19,631,314 shares of AMERCO Common Stock, $0.25 par value were outstanding ai June 1, 2008,

Documents incorporated by reference: Porlions of AMERCO's definitive Proxy Statement for the 2008 Annual Meeting of Stockholders, to be filed within 120 days afler
AMERCOQ’s fiscal year ended March 31, 2008, are incorporated by reference into Part 111 of this report,
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PART 1
Item 1. Business

Company Overview

We are North America’s largest “do-il-yoursell™ moving and storage operator through our subsidiary U-Haul Intemational, Inc. (“U-Haul™). U-Haul is synonymous with “do-
it-yourself” moving and storage and is a leader in supplying products snd services to help people move and store their household and commercial goods. Our primary service
objective is to provide the best product and service (o the tnost people at the lowest cost.

We rent our distinctive orange and white U-Haul trucks and trailers as well as offer self-storage rooms through a network of nearly 1,450 Company operated retail moving
centers and approximately 14,200 independent U-Haul dealers. In addilion, we have an independent storage facility nerwork with over 3,300 active affiliales. We also sell U-
Haul brand boxes, tape and other moving and self-storage products and services Lo “do-il-yourself”” moving and storage customers at all of our distribution outlets and through
our eMove web site.

U-Haul is the most convenien! supplier of products end services meeting the needs of North America’s “do-it-yourself”” moving and storage market. Qur broad geographie
coverage throughoul the Uniled States and Canada and our extensive selection of U-Haul brand moving equipment rentals, self-storage rooms and related moving and slorage
products and services provide our cusiomers with convenient “one-stop” shopping.

For more than sixty years, U-Haul has incorporated sustainable practices into its everyday operations, Our basic business premise of truck-sharing helps reduce greenhouse gas
emissions and reduces the need for 10wl large-capacity vehicles. Today, we remain focused on reducing waste and are dedicated 10 manufacturing reusable components and
recyclable products. The commitment to sustainability, through our products and services, has helped us to reduce our impact on the environment.

Through Republic Western Insurance Company (“RepWesl™), our property and casualty insurance subsidiary, we manage the property, liability and related insurance claims
processing for U-Haul, Oxford Life Insurance Company (“Oxford™), our life insurance subsidiary, sells Medicare supplement, life insurance, annuities and other related
products to non U-Haul cusiomers and also administers the self-insured employee health and dental plans for Arizona emplovees of the Company.

We were founded in 1945 under the name “U-Haul Trailer Rental Company.” Since 1945, we have rented trailers. Slarting in 1959, we rented rucks on a one-way and jn-
town basis exclusively through independent U-Haul dealers. Since 1974, we have developed a network of U-Haul managed retoil centers, through which we rent our trucks and
1railers and sell moving and self-storage products and services to complement our independent dealer network,

Available Information

AMERCO and U-Haul are each incorporated in Nevada. U-Haul's inlernet address is www.uhaul.com. On AMERCQ's investor relations web sile, www.amerco.com, we posl
the following filings as soon as practicable after they are electronically filed with or furnished to the United Stales Securities and Exchange Commission (“SEC™): our annual
report on Form 10-K. our quarierly reports on Form 10-Q, cvur current reporis on Form §-K, our proxy statement related to our annual mectng of stockholders, and any
amendments (o those reports or stalemenis filed or fumished pursuant 1o Section 13(a) or 15{(d} of the Securitics Exchange Act of 1934. All such filings on cur web site are
available free of charge. Additionally, you will find these materials on the SEC’s websile al www.sec.gov.

Froducis and Renial Equipment

Our customers are primarily “de-it-yourself” household movers. U-Haul moving equipment is specifically designed, engincered and manufacred for the “do-il-yourself”
household mover. These “do-it-yourself” movers include individuals and families moving their belongings from one home to another, college students moving their belongings,
vacationers and spors enthusiasis needing extra space or having special towing needs, people Irying to save on home fumniture and home applience delivery costs, and “do-it-
yourself” home remedeling and gardening enthusiasts who need to lransport materials,

As of March 31, 2008, our rental fleet consisied of approximatety 96,000 wrucks, 75,000 trailers and 35,000 towing devices, This cquipment and our U-Haul brand of self-
moving products and services are available through our network of managed retail moving centers and independent U-Haul dealers. Independent U-Haul dealers receive rental
equipment from the Company, act as a rental agent and are paid & commission based on gross reveaues generated from their U-Haul rentals.




SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report 10 be signed on its behalf by the
undersigned, thereunto duly authorized.

AMERCO

By:  /s/Edward J. Shoen
Edward J. Shoen
Chairman of the Board and President

Dated. June 4, 2008
POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, (hat each person whose signature appears below constitutes and appoints Edward I, Shoen his true and lawful allorney-in-
fact and agent, with full power of substitution and resubstitution, for him and in his name, place and stead, w any and all capacities, 10 sign any and all amendments to this
Form 10-K Annual Report, and to file the same, with all exhibils thereto and other documenits in connection therewith with the Securiiies and Exchange Commission, granting
unto said attomey-in-fact and agent, fill power and authority to do and perform each and every act or things requisite and necessary 10 be done in and about the premises, as
fully and to all intents and purposes as he might or could do in person hereby ratifying and confirming all that said attomney-in-fact and agent, or his substitule or substitutes, may
lawfully do or cause to be done by virtue hereof.

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on behalf of the registrant and in the
capacitics and on the dates indicaled.

Signature Title Date
Chairmen of the Board and President June 4, 2008
A/ EDWARD I. SHOEN (Principal Executive Officer)
Edward J. Shoen
Chief Accounting Officer June 4, 2008
s/ JASON A. BERG {Principal Accounting Officer)
Jason A. Berg
Director June 4, 2008
is/ CHARLES J. BAYER
Charles J. Bayear
Director June 4, 2008
5/ JOHN P. BROGAN
John P. Brogan
Director June 4, 2008
fs/ JOHN M. DODDGS
John M. Dodds
Director June 4, 2008
s/ MICHAEL L. GALLAGHER
Michael L. Gallagher
Director June 4, 2008
s/ M. FRANK LYONS
M. Frank Lyons
Director June 4, 2008
154 DANIEL R. MULLEN

Daniel R, Mullen
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/st JAMES P. SHOEN Director June 4, 2008
James P. Shoen




